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1. [bookmark: _Toc527371683]Creating a filing

On opening the iFile Tool, the filer can click on the ‘Click here to Create Filing’ button. 
[image: ]



2. [bookmark: _Toc527371684]Filing information

By clicking on the ‘Click here to Create Filing’ button, the user will be redirected to the CMA iFile pop-up, where he/she will be required to input information about the reporting entity. 

3. [bookmark: _Toc527371685]Statement of financial position

Following is a snapshot of the company’s Statement of Final Position, from their annual report. 
[image: ]

The iFile tool contains two statements for the Statement of Financial Position:
· Statement of financial position “the main statement”  
· Sub-classifications of assets, liabilities and equity “the sub-classifications statement” 

Some of the concepts in the main statement will be linked to the subclassification statement. For example, ‘Cash and Cash Equivalents’ in the main statement is linked to the sub-classification concepts in the sub-classifications statement. Following is the extract of the subclassification of ‘Cash and Cash Equivalents’ and ‘Term deposits’ as filled in iFile based on the data available in report extract shown below: [image: ]

[image: ]

Additionally, ‘Loans and advances’ are mapped to ‘Credit facilities’. The total will be reflected as shown in the report and will be shown in the main statement of iFile as shown below:
[image: ]
The company also reports accumulated losses in the Statement of financial position. As the financial concept used in iFile ‘Retained earnings (Accumulated losses)’ has a credit balance, the value of accumulated losses is entered in negative (and displayed in red color). Whereas, the financial concept for ‘Treasury shares’ used in iFile has a debit balance, representing a negative impact on total equity (which has Credit balance). Hence, even though value of treasury shares is shown as negative in the report (as shown in the extract of report above), it is entered as a positive amount in iFile. This is shown as follows:

[image: ]
Some of the concepts in the main statement will be linked to the sub classification statement.
The Values in the concepts highlighted in light brown are automatically updated in the main statement when the value is entered in the sub classification statement, except the Totals. By the side of the concepts, linking have been done as ‘Go to the relevant concepts’. When the user clicks at ‘Go to the relevant concepts’ the user is directed to the statement from where the values has been derived and vice-versa.
List is as follows:-
· Cash and cash equivalents
· Term deposits
· Term deposits, current
· Trade and other  receivables
· Term deposits, non-current
· Credit facilities
· Inventories
· Investment in associates
· Investment in  joint ventures
· Investment Properties
· Intangible assets
· Property, plant and equipment
· Other assets
· Reserves
· Accounts and other payables
· Provision for employee benefits
· Other liabilties

              Addition to above, some concepts are linked to the non-standard statements those are as follows:
· Financial assets at fair value through profit or loss
· Financial assets at fair value through other comprehensive income, current
· Financial assets carried at amortized cost, current
· Financial assets at fair value through other comprehensive income, non-current
· Financial assets carried at amortized cost, non-current
· Investment in associates
· Investment in joint ventures
· Investment in subsidiaries
· Financial assets at fair value through other comprehensive income
· Financial assets carried at amortized cost
· Goodwill
· Borrowings
· Borrowings, non-current
· Other liabilities

Following is the list of business concepts for which mandatory inputs are required. In the event that the company does not have any inputs, the user can input ‘0’, and the same will be displayed in the final filing document. 
· Total assets
· Total equity
· Total liabilities
· Cash and cash equivalents
· Issued capital
· Retained earnings
Additionally, for the following concepts, when the user enters a positive value in the CMA iFile, that value will be deducted from the total, and vice-versa. For example, if the user enters positive value for ‘Treasury shares cost’, the value will be deducted from the total concept ‘Total equity’, and vice versa.
Following is the list of elements that have a negative effect on the total:
· Treasury shares cost
· Total Provisions
· Provisions on trade and other receivables
4. [bookmark: _Toc527371686]Income Statement

Following is the Statement of Income from the Report:
[image: ]
The iFile tool contains two statements for the Consolidated Statement of Income:
· Income statement  “main statement”
· Analysis of income and expenses “analysis statement”
After entering all values, the Income statement is shown in iFile will display the following:
[image: ]
Some of the concepts in the main statement will be linked to the Analysis statement. For example, ‘Income from fees and commissions’ is linked to the Analysis. Following is the extract of the Analysis of ‘Income from fees and commissions’ as filled in iFile based on the data available in report extract shown above
[image: ]
 The expenses are added to CMA iFile as follows:
[image: ]
Kindly note that in CMA iFile, the earnings per share are shown in Kuwaiti Dinar (KWD). As the company has reported earnings per share in fils, the same has been converted in KWD and entered in iFile as shown above.
The Values in the concepts highlighted in light brown are automatically updated in the main statement when the value is entered in the Analysis statement, except the totals. By the side of the concepts, linking have been done as ‘Go to the relevant concepts’. When the user clicks at ‘Go to the relevant concepts’ the user is directed to the statement from where the values has been derived and vice-versa.
List is as follows:-
· Income from Fees and Commissions
· Finance income
· Gains (Losses) from associates and Joint ventures
· Foreign exchange gains (losses)
· Costs of goods sold
· Finance costs
· Provisions
· Impairment Losses
Following is the list of business concepts for which mandatory inputs are required. In the event that the company does not have any inputs, the user can input ‘0’, and the same will be displayed in the final filing document. 
· Total revenue
· Total expenses
· Net profit (loss)
Following is the list of elements that have a negative effect on the total:
· Total expenses
· Total Share of Kuwait foundation for advancement of science, Zakat, taxes and Board of directors remuneration
5. [bookmark: _Toc527371687]Statement of Comprehensive Income

Following is the Statement of Comprehensive Income from the Report:
[image: ]
Kindly note the following:
· The concept ‘Net realized loss (gain) transferred to interim condensed consolidated statement of profit or loss on disposal of investments available for sale’, is the same as the following concept in CMA iFile – ‘Reclassification adjustment on Financial assets at fair value through other comprehensive income – Debt instruments due to sale’. This concept have debit balance. As a result, these concepts will have negative impact on other comprehensive income, which has credit balance. Hence, the values entered in iFile are added taking into account the calculation relationship as per the balance type as shown below-
· The concept ‘changes in fair value of investments available for sale’, is the same as the following concept in CMA iFile – ‘Gains (losses)on re-measuring Financial assets at fair value through other comprehensive income – Debt instruments’. 
[image: ]
In the event that the company does not have any inputs for ‘Total comprehensive income’, the user can input ‘0’, and the same will be displayed in the final filing document.
Following is the list of elements that have a negative effect on the total:
· Reclassification adjustments on exchange differences on translation
· Reclassification adjustment on Financial assets at fair value through other comprehensive income - Debt instruments due to sale
· Reclassification adjustment on Financial assets at fair value through other comprehensive income - Debt instruments due to impairment

6. [bookmark: _Toc523157292][bookmark: _Toc527371688]Statement of Cash Flows

Following is the Statement of Cash flow from the Report:
[image: ]
The details in iFile is as follow (an extract of financing activities) -
[image: ]
Kindly note the following:
The concept ‘Investments at FVTPL’, is mapped in CMA iFile to ‘Adjustments for decrease (increase) in Trade and other receivables’ and concept ‘ Interest income received is mapped in CMA iFile to ‘Adjustments for increase (decrease) in other operating liabilities’ with a footnote added as shown below:
[image: ]
Following is the list of elements that have a negative effect on the total:
· Adjustments for dividend income
· Adjustments for finance income
· Adjustments for Share of results of associates and joint ventures
· Payment for employee end of term benefits
· Cash flows used in obtaining control of subsidiaries or other businesses
· Purchase of interest in Joint Ventures
· Purchase of property, plant and equipment
· Purchase of intangible assets
· Purchase of investment properties
· Purchase of Financial assets at fair value through profit or loss
· Purchase of Financial assets carried at amortized cost
· Acquisition of Investments in associates
· Purchase of financial assets at fair value through other comprehensive income
· Purchase of other long-term assets
· Payments from changes in ownership interests in subsidiaries that do not result in loss of control
· Payments to acquire or redeem entity's shares
· Payments of other equity instruments
· Adjustments for treasury share transactions
· Repayments of borrowings
· Payments of finance lease liabilities
· Payments of lease liabilities
· Dividends paid
· Dividend distribution to Non-controlling interest
· Finance cost paid

7. [bookmark: _Toc523157293][bookmark: _Toc527371689]Statement of Changes in Equity

Following is the Statement of Changes in Equity from the Report:
[image: ]
Kindly note the following:
The concept ‘Treasury shares cost’ Column is subtracted from the Total equity calculation; therefore the amounts have been entered in positive as shown below:
[image: ]
When the value for ‘Preparation format’ in Filing information selected is “Standalone” then Total equity attributable to the parent company and Non-Controlling interest’s column will be disabled.
The information input in this template will have to match that inputted as part of the information inputted in the Balance Sheet. 
· The value reported for ‘Issued capital’ in the Statement of changes in equity template must equal the value for ‘Issued capital’ in the Statement of financial position template

· The value reported for ‘Share premium’ in the Statement of changes in equity template must equal the value for ‘Share premium’ in the Statement of financial position template

· The value reported for ‘Treasury shares cost’ in the Statement of changes in equity template must equal the value for ‘Treasury shares cost’ in the Statement of financial position template

· The value reported for ‘Revaluation surplus’ in the Statement of changes in equity template must equal the value for ‘Revaluation surplus’ in the Statement of financial position template

· The value reported for ‘Reserve of exchange differences on translation’ in the Statement of changes in equity template must equal the value for ‘Reserve of exchange differences on translation’ in the Statement of financial position template

· The value reported for ‘Reserve of change in fair value of financial assets at fair value through other comprehensive income’ in the Statement of changes in equity template must equal the value for ‘Reserve of change in fair value of financial assets at fair value through other comprehensive income’ in the Statement of financial position template

· The value reported for ‘Reserve of share in other comprehensive income of associate companies and joint venture’ in the Statement of changes in equity template must equal the value for ‘Reserve of share in other comprehensive income of associate companies and joint venture’ the Statement of financial position template

· The value reported for ‘General reserve’ in the Statement of changes in equity template must equal the value for ‘General reserve’ the Statement of financial position template

· The value reported for ‘Statutory reserve’ in the Statement of changes in equity template must equal the value for ‘Statutory reserve’ the Statement of financial position template

· The value reported for ‘Treasury shares reserve’ in the Statement of changes in equity template must equal the value for ‘Treasury shares reserve’ the Statement of financial position template

· The value reported for ‘Share based payment reserve’ in the Statement of changes in equity template must equal the value for ‘Share based payment reserve’ the Statement of financial position template

· The value reported for ‘Other reserves’ in the Statement of changes in equity template must equal the value for ‘Other reserves’ the Statement of financial position template

· The value reported for ‘Retained earnings (accumulated Losses)’ in the Statement of changes in equity template must equal the value for ‘Retained earnings (accumulated Losses)’ the Statement of financial position template

· The value reported for ‘Other equity components’ in the Statement of changes in equity template must equal the value for ‘Other equity components’ the Statement of financial position template

· The value reported for ‘Equity attributable to owners of parent’ in the Statement of changes in equity template must equal the value for ‘Equity attributable to owners of parent’ the Statement of financial position template  (only in case of Consolidated)

· The value reported for ‘Non-controlling interests’ in the Statement of changes in equity template must equal the value for ‘Non-controlling interests’ the Statement of financial position template (only in case of Consolidated) 
Following is the list of elements that have a negative effect on the total:
· Transfer to general reserve
· Transfer for additional depreciation/amortization
· Dividend paid
· Dividend distribution to Non-controlling interest
· Decrease through other distributions to owners, equity

8. [bookmark: _Toc527371690]Notes to Financial Statements

The notes to financial statements can be added to CMA iFile as text block. There is a list of notes that needs to be added as text block. For example, following is the Incorporation and activities note given in the report:
[image: ]
To add this note, the text editor can be opened by double clicking the text-block field for notes as shown below:
[image: ]

The user can add the disclosure for notes to financial statements and it will be included as a text block in the XBRL output of the CMA iFile. The user can enter the notes in both English and Arabic for the same period. Following is the example of text editor with a note added:
[image: ]
Kindly note that the text blocks for notes to financial statements in Arabic are mandatory. 
9. [bookmark: _Toc523157295][bookmark: _Toc527371691]Fair Value through Profit and Loss Investments

The user can input information pertaining to the companies FVTPL investments, for the local and foreign, listed and unlisted investments. For each of the investments, the user will be required to input the following information:
· Investment Type
· Type of product
· Investment products list
· Name
· Region
· Country
· Number of shares
· Cost per share
· Total Cost
· Market value per share
· Total market value
· Date of last valuation of unquoted shares
· Realized Gains / (Losses)
· Unrealized Gains / (Losses)
· Underlying Currency
· Credit Rating  (for debt instruments)
The information input in this template will have to match that inputted as part of the information inputted in the Balance Sheet and Income Statement. 
· The sum of the ‘Total Market Value’ in the Fair Value Through Profits and Loss Investments template must equal the ‘Financial Assets at Fair Value through profit or loss’ in the Statement of financial position template.
· The sum of the ‘Realized Gains / (Losses)’ in the Fair Value Through Profits and Loss Investments template must equal the ‘Realized gains (losses) on sale of financial assets at fair value through profit and loss’ in the Income Statement, nature of expense template
· The sum of the ‘Unrealized Gains / (Losses)’ in the Fair Value Through Profits and Loss Investments template must equal the ‘Unrealized gains (losses) on sale of financial assets at fair value through profit and loss’ in Income Statement, nature of expense template



10. [bookmark: _Toc523157296][bookmark: _Toc527371692]Financial Assets at Fair Value through Other Comprehensive Income

The user can input information pertaining to the companies FAFVOCI investments, for the local and foreign, listed and unlisted investments. For each of the investments, the user will be required to input the following information:
· Investment Type
· Type of product
· Investment products list
· Name
· Region
· Country
· Number of shares
· Cost per share
· Total Cost
· Market value per share
· Total Market Value
· Date of last valuation of unquoted shares
· Realized Gains / (Losses)
· Change in Fair Value during the period
· Impairment loss during the period
· Accumulated Impairment Balance
· Reserve of change in Fair value
· Underlying Currency
· Credit Rating  (for debt instruments)
The information input in this template will have to match that inputted as part of the information inputted in the Balance Sheet and Income Statement. 
· The sum of the ‘Total Market Value’ in the Financial Asset at Fair Value through Other Comprehensive Income  template must equal the sum of ‘Financial asset at fair Value through other comprehensive income’ in the Statement of financial position template
· The sum of the ‘Realized Gains / (Losses)’ in the Financial Asset at Fair Value through Other Comprehensive Income template must equal the ‘Realized gains on sale of financial assets at fair value through other comprehensive income - Debt instruments’ in the Income Statement, Nature of expenses template and Transfer of gain / loss on disposal of financial assets at fair value through other comprehensive income - equity instruments in the Statement of changes in equity template.
· The sum of the ‘Change in Fair Value during the Period’ in the Financial Asset at Fair Value through Other Comprehensive Income template must equal the ‘Net fair value change on financial assets at fair value through other comprehensive income - equity instruments’ and ‘Gains (losses) on re-measuring Financial assets at fair value through other comprehensive income - Debt instruments’ in the Statement of comprehensive income - Net of tax statement template.

11. [bookmark: _Toc523157297][bookmark: _Toc527371693]Financial Assets Carried at Amortized Cost

The user can input information pertaining to the companies FACAC investments, for the local and foreign, listed and unlisted investments. For each of the investments, the user will be required to input the following information:
· Investment Type
· Name
· Region
· Country
· Product Type
· Acquisition Date/Start Date
· Underlying Currency
· Carrying amount
· Amortized cost
· FX Translation Change
· Maturity
· Credit Rating
· Fair Value
The information input in this template will have to match that inputted as part of the information inputted in the Balance Sheet. 
· The sum of the ‘Carrying amount’ in the Financial Assets Carried at Amortized Cost template must equal the ‘Financial assets carried at amortized cost’ in the Statement of financial position template.

12. [bookmark: _Toc523157298][bookmark: _Toc527371694]Investments in Associates

The user can input information pertaining to the company’s Investment in associates, for the local and foreign investments. For each of the investments, the user will be required to input the following information:
· Name
· Region
· Country
· Listing Status
· Investment Type
· Underlying Currency
· Carrying amount (Ending)
· Carrying amount (Beginning)
· Percentage of ownership
· Dividend received
· Impairment expense / (reversal)
· Share of Results
· Share of Other Comprehensive Income
· FX Translation Change
· Other movement
· Acquisitions/ Disposals/ Redemption
· Fair value (for listed investment based on market price)
The information input in this template will have to match that inputted as part of the information inputted in the Balance Sheet. 
· The sum of the ‘Carrying amount (Ending) in the Investment in associates template must equal the ‘Investment in associates’ in the Statement of financial position template.

13. [bookmark: _Toc527371695]Borrowed Funds

The user can input information pertaining to the company’s borrowed funds. The user will be required to input the following information:
· Name of Bank / Financial Institution
· Region
· Country
· Underlying Currency
· Loan Type
· Amount
· Interest Rate
· Status
· Collateral Amount
· Collateral Type
· Due Date
· Payment Frequency
· Are there covenants?
· Purpose
The information input in this template will have to match that inputted as part of the information inputted in the Balance Sheet. 
· The sum of the ‘Amount’ in the Borrowed fund template must equal the ‘Borrowings’ in the Statement of financial position, order of liquidity template.

14. [bookmark: _Toc527371696]Asset Management Portfolio

The user has to input information pertaining to the portfolio and funds, for both institutional and non-institutional clients. 
The user will have to input information on the number and amount of portfolio/funds for the following:
· Portfolios managed by the Company
· Portfolios managed by the Client
· Custodian portfolios
· Managed mutual funds
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Kuwaiti Dinars

(Audited)
Note 30 June 31 December 30 June
2018 2017 2017

Assets
Cash and bank balances 4 4,267,868 4,945,190 4,112,049
Investments 5 8,080,094 7,585,333 7,951,426
Loans and advances -6 1,726 5,730 218,315
Other assets 1,026,523 845,591 1,193,888
Intangible asset 8,600,000 8,600,000 8,600,000
Equipment 441,684 510,778 562,526
Total assets 22,417,895 22,492,622 22,638,204
Liabilities and Equity
Liabilities
Loan from bank 7 2,706,300 3,063,162 3,063,162
Accounts payable and other liabilities 2,820,663 2,981,460 2,947,409
Total liabilities 5,526,963 6,044,622 6,010,571
Equity
Share capital 26,381,499 26,381,499 26,381,499
Accumulated losses {12,926,450) (13,321,674) (13,140,382)
Other reserves 2,892,009 2,900,991 2,882,631
Treasury shares 8 (1,212,906) (1,174,880) (1,174,880)
Equity attributable to shareholders of the Company 15,134,152 14,785,936 14,948,868
Non-controlling interest 1,756,780 1,662,064 1,678,765
Total equity 16,890,932 16,448,000 16,627,633

Total liabilities and equity 22,417,895 22,492,622 22,638,204
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Cash and bank balances —

Kuwalt Dinars
(Audited)

30June 31 December 30 June

20; 2017 2017

Cash in hang 1,750 1,750 1,750

Cash at banks 1,031,118 1588440 1,049,299

Short term deposits with bank 5,180,000 _ 3,300,000 3,006,000

Cash and cash equivalents in statement of cash flows 4,212,868 4,890,190 4,057,049
Term deposis with original maturity period exceeding 3

months 55,000 55000 55,000

Cash and bank balances. 4,267,868 4945190 4,112,049

The interest rate on short-term deposits as of 30 June 2018 ranges from 175% to 2.30% (31
December 2017: 1.50% to 1.95% and 30 June 2017: 1.00% to 1.25%)

The cash and cash equivalents disclosed above and In the statement of cash flows include cash at bank
of KD 200,000 (31 December 2017: KD 287,228 and 30 June 2017: KD 389,610) is subject to

restrictions, and i therefore not available for general use.
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HOME TOOLBOX HELP

Statement of financial position - Order of liquidity
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
(Unaudited) - For six month ended 30 June 2018

Fowalt Dinars
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T R T T R —TT7
Profit/loss) for the period 129,437 193,688 393,100 (356,111

Other comprehensive income
Other comprehensive income not to be reclassified to
Interim condensed consolidated statement of profit or
loss in subsequent periods:
~Changes in fair value of investments at fair value
through other comprehensive income (*FVOCT’) 82,805 -

Other comprehensive income to be reciassifed to interim
‘condensed consolidated statement of profit or loss in

subsequent periods:

- Changes In air value of Investments available for sale - (1165559) - 1s378s

Net realised loss (gain) transferred to interim condensed
‘consolidated statement of profic or loss on disposal of

Investments available for sale - s3s4 - (1586)
Other comprehensive income for the period 82,805 (111,205) _ 87, 62,200
Total comprehensive income for the period 212,242 _ 82,483 480,058 (203911,
Attributable to
Shareholders of the Company. 174255 50873 386,242 (351,701
Non-cortroling interest 37,087 31610 94,716 57,790

312,242 52,483 480,958 (293,011)
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Interim Condensed Consolidated Statement of Cash Flows (Unaudited) -
For the period ended 30 June 2018

Kuwaiti Dinars
Six months ended
30 June
Note 2018 2017

Operating activities

Profit/(loss) for the period 393,100  (356,111)
Adjustments for:

Interest income (36,113)  (23,863)

(Gain) loss on investments at FVTPL (344,798)  (67,013)
Gain on sale of investments available for sale - (91,586)

Dividend income on investments at FVOCY/available for sale (37,188)  (38,256)

Depreciation 81,782 79,423

Interest expense 46,494 54,814

Other income - (133,984)

(Reversal)/charge for provision on loans and advances 6 (40) _ 749,575
Operating profit before changes in operating assets and liabilities 103,241 172,999
Investments at FVTPL (711,634)  (53,309)
Loans and advances 4,044 42,516
Other assets (214,135) 448,159
Accounts payable and other liabilities (160,851)  (190,080)
Interest income received 31,200 24,977
Net cash (used in)/from operating activities (948,045) __ 445,262
Investing activities

Proceeds from maturity of term deposits - 825
Purchase of investments available for sale - (502)
Proceeds from sale of investments at FVOCI/available for sale 649,525 401,367
Purchase of equipment ~ net (12,688) (18,261
Dividend income received on investments at FVOCI/available for sale 37,188 38,256
Proceeds from refund of broker deposit 7 - 383,984
Net cash from investing activities 674,025 805,669
Financing activities

Repayment of loan from bank 7 (356,862)  (160,678)
Ownership changes in a subsidiary - 31,923
Interest expense paid (46,440) _ (74,592)
Net cash used in financing activities (403,302) _ (203,347)
Net (decrease)/increase in cash and cash equivalents (677,322) 1,047,584
Cash and cash equivalents at beginning of the period 4,890,190 3,009,465

Cash and cash equivalents at end of the period 4 2,212,868 4,057,049
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Notes to the Interim Condensed Consolidated Financial Information - 30 June 2018 (Unaudited)

1. Incorporation and activities

Kuwait and Middle East Financial Investment Company K.S.C.P. (the “Company”) is @ Kuwaiti
shareholding company incorporated on 1 January 1984. The Company and its subsidiaries
(collectively, the “Group”) are engaged in carrying out financial investment activities in various
economic sectors inside and outside the State of Kuwait directly or by contributing to the existing
companies in the same activities through establishing subsidiaries or by participating with others in
the establishment of specialized companies or by buying shares of these companies, portfolio
management, investing and developing funds for its own account or for clients locally and
internationally, trading of securities, issuance and managing securities, issuance of various types of
bonds to third parties or otherwise, to exercise all types of brokerage activities, to do financing locally
and internationally, acceptance and management of credit contracts and conducting studies, research
and providing financial advices, according to the articles of association of the Company. The address
of the Company’s registered office is P.O. Box 819, Safat 13009, Kuwait.

The Company’s shares are listed on the Boursa Kuwait. The Company is a subsidiary of Ahli United
Bank K.S.C.P. (the "Parent company”), which is listed on the Boursa Kuwait. The Parent Company is a
subsidiary of Ahli United Bank B.S.C., a Bahraini bank (the “Ultimate Parent Company”), listed on the
Bahrain Stock exchange and Boursa Kuwait.

The Company is regulated by the Capital Market Authority ("CMA”) and Central Bank of Kuwait
("CBK") as an investment Company.

The subsidiaries of the Group are as follows:

Name of the Subsidiaries Country of  Principal Percentage of holding
incorporation _activity

30 June 31 December 30 June

2018 2017 2017
Al Awsat Aloula Holding Company .
K.S.CC* Kuwait  Investment g9 9o, 99.9%  99.9%
Middle East Financial Brokerage
‘Company K.5.C.C. ("MEFBC') Kuwait Brokerage  90.0% 90.0% 90.0%
Gulf Gate Fund (“the Fund”) Kuwait Fund 77.6% 77.6% 77.6%

* Residual interest in the subsidiary is held through nominees.

The interim condensed consolidated financial information of the Group for the six month period ended
30 June 2018 was authorized for issue in accordance with a resolution of the Board of Directors on 22
July 2018
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